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MORTGAGE o Y
(J (J ‘ '/;«5 . ) / I
p h M Loz U !
Vv Purchace Money D qé’] rﬂ'"M‘ Fremildre T
N : 4. Murphy, Esquire i
Phis Mortgage s nide on June 24 .19 88 urphy, q I

BETWEEN the Borrawens)

Z Cranbury Associates Limited Partnership, a 1imited partnership of the
State of Delaware
vLawrence Zirinsky Associates
whose addiesss ¢/0 375 Park Avenue, New York, New York 10152

relerted toas 0
ANIY the Landei

Erward V. Simonson ard Elsie R. Simonson, hushand and wife, and Raymond G. Simonson|

. . -
whose address i Davidson Road, Cranbury, New Jersey 08512

referred to as the " Leader’”,
Homore than one Borrower signs this Mortgage . the word 17 shal! mean cach Borrower numed above. The word ““lender”™
& gag
means the original Lender and anyone else who tuhes this Muortgsge by transfer

Mortgage Note, In retuen dor o loan that 1recerved . 1 promise o pay $6,051,502.00-- 1called *principal ™)
phus iterest in accordunce with the terms of a g nguerled June 24 .19 88 referred toas (Iu
CNote™ ). TWXN?‘KW\KW?‘KIXR‘MEW%KKKKK%XX)(X)(XXXXXXXXXX XMISXOO%XTX\K%KXNWMXXA HXXX X XKR XY,
U KK IS RS INK X X% XIM HX KM XXX XX XXX XK XXX R KKK KKK AKX XXX K XX YA XOE KX YR B INO{ X6 006 Pl X X
KPERIXIRN MK Y

See Attached Rider for Additional Terms

Property Mortgaged. The property mortgaged to the Lender (called the “Property ') is located in the TOwnship
of Cranbury County of
Middlesex and State of New Jersey. The Propernty includes: ta) the tand: (byal! buildings that are now,
or will be., located on the land: (o) all fixtures that are now . or will be. attached to the land or building(s} (tor example. furnuaces.
bathroum fixtures and hitchen cabinets): (d) all condemnation aw ards Y HRARYRBE oot refating to the Jand and butlding(s):
and (e) all other nghts that T have. or will have, as owner of the Property. The legal description of the property is:

See Attached Schedule A.

Th1s is a purchase money mortgage given to secure a portion of the purchase price of
e mortcaged premises.
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SCHEDULE A

Municipality of Cranbury Township, Block No. 23, Lot No. 102

FIRST TRACT: BEGINNING at a stone in the line of land now or formerly of John

Duncan, ceceased, aisc a corner of land formerly of John F. Bergen (now
deceased); thence by said Bergen's land (1) North 86 degrees West, 32 chains
and 11 1links to a stone in the line formerly of William Conover, deceased,
Jand also to corner to land of the said Bergen; thence (2} North 07 degrees 36
minutes East along the line of the said Conover's land 78 chains 20 links to
Cranbury Brook; thence (3) South 34 degrees 30 minutes East up the said Broock
the several courses thereof 50 chains an¢ 40 links to & maple standing by the
side of the Brook, corner to land formerly of sai¢ dJohn Duncan, deceased;
thence (4) South 07 degrees 54 minutes West along land formerly of John
Duncan, deceased, 36 chains and 31 links to the place of BEGINNING.

CONTAINING approximately 171 acres.

EXCEPTING out of the foregoing described farm, a tract of approximately 15
acres conveyed by Enoch W. Applegate and wife to David J. Perrine under date
of April 1, 1874 by a Deed recorded in the Office of the Clerk of Middlesex
County in Book 172 of Deeds at pages 353&c.

ALSO EXCEPTING out of the foregoing described farm a tract of approximately 4
acres conveyed by LeRoy Scott and wife to John S. Perrine under date of hugust
18, 1908 by a Deed recorded in the Office of the Clerk of Middiesex County in
Book 469 of Deeds, at pages 244&c.

SECOND TRACT: BEGINKING in the center of the stone road leading into Cranbury

Village and running as the needle pointed May 25, 1908 (1) South 79 degrees 30
minutes East along other lands of LeRoy Scott, deceased, 14 chains and 19
links to & corner of land now or formerly of Henry Conover; thence (2) South
14 degrees West along E. Conover's line 2 chains and 82 links to the center of
the aforesaid stone road; thence (3) North 68 degrees West along the middle of
said road 14 chains and 2¢ links to the BEGINNING.

CONTAIKING 2 acres of land, more or less.
ALSC EXCEPTING THEREFROM the following three conveyances:

(1) Deed dated April G, 1965, conveyed by Edward W. Simonson and Elsie R,
Simonson, his wife, and Raymond G. Simonson and Anna C. Simonson, his wife, to
Arthur J. Sampson and Carol W. Sampson, his wife, and recorded in the
Middlesex County Clerk's Office in Book 2494 of Deeds, page 1097.

(2) Deed dated A&pril 5, 1977, conveyed by Edward W. Simonson and Elsie R.
Simonson, his wife, and Raymond G. Simonson and Anna O. Simonson, his wife, to
George A. Wagner an¢ Janet Wagner, his wife, and recorded in the Middlesex
County Clerk's Office in Book 2974 of Deeds, page 604.

(3) Deed dated September 13, 1976, conveved by Edward W. Simonson and Elsie
R. Simonson, his wife, and Raymond G. Simonson and Anna O. Simonson, his wife,

to the County of Middlesex, and recorded in the Middlesex County Clerk's
Office in Book 2970 of Deeds, page 98.
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Schedule A (continued)

BEING bart of the same bremises conveyec to Edward w. Simo
Simonson, his wife, and Raymond G. Simonson and Anna 0. Sim

Franklin B. Scott et als, by Deeg dated May 9, 1961, ang
Middlesex County Clerk's Office in Book 2254 of

nson and Elsie R,
onson, his wife, by

recorded in tpe
Deecs, page 148,

~——

53666 i536




SCHEDULE &
{continued)

Municipality of Cranbury Township Block 22, Lot 104 and municipality of
Plainsboro Township Block 11, Lot 16.

TRACT NO. 1: BEGINNING at a stake and corner of land formerly belonging to
John Hamilton, now the land of H. H. Grover and at the second station named in
Deed from John W. Duncan and others to John M. Chamberlin, dated A4pril 9,
1869, and recorded in Middlesex County Clerk's Office in Book 116 of Deeds,
pages 480&c, said place of beginning also a corner of land conveyed by LeRoy
Scott and wife to Clifford A. Stults by Deed dated March 30, 1916, and running
from thence (1) North 12 degrees and 30 minutes East, 17 chains and 35 links
along land now belonging to H. H. Grover to a stake and corner of woodland;
thence (2) along the same South 75 degrees and 40 minutes East, 5 chains and
32 links to a stake in the line of woodland, now or formerly belonging to the
heirs or devisees of Dean Britton, deceased; thence (3) by the line of said
tract South 12 degrees and 20 minutes East, 17 chains and 35 links toc a stake
in formerly the Hamilton line, now the land of Albert C. Grover; thence (4)
following said formerly Hamilton line, now the land of Albert C. Grover North
75 degrees and 40 minutes West 5 chains and 45 links to the BEGINNING.
Containing ¢ acres and .33 of an acre.

SUBJECT to the easement of a right of way on and over a part of said tract to
be 12 feet wide on the Westerly side of the third course and distance above
describec measuring at right angle thereto thereout.

TRACT NO 2: BEGINNING at a stone and corner of land of Clifford A. Stults and
in the line of land of LeRoy Scott and thence running (1) South 78 degrees and
50 minutes East along the line of said Scott, land now or formerly belonging
to Dean Britton, deceasecd, and land belonging to the said Albert Grover 16
chains and 11 links to the new road leading from the Cranbury Neck road to the
road from Cranbury to Plainsboro; thence (2) along the said road South 9
degrees and 50 minutes West, 6 chains and 21 links to & stake; thence (3)
along land still remaining tc said Stults as the needle now points North 74
degrees and 15 minutes West, parallel to the first course 16 chains and 11
links to & stazke in LeRoy Scott's line; thence (4) as formerly along said
Scott's line North 9 degrees and 50 minutes East, parallel with the second
course 6 chains and 21 links to the BEGINNING. Centaining 10 acres more or
less.

The above description being taken from a survey of the premises made by C.
Allen Ely, Surveyor in May 1916 and intended to be a part of z tract of 23
acres and .80 of an acre conveyed by LeHoy Scott and wife to Clifford A.
Stults by Deed bearing date March 30, 1916 and recorded in the Clerk's Office
of the County of Middlesex in Book 584 of Deeds for said County on pages
4848&¢c.

This conveyance is made subject to a right of way of and over a part of said
premises, the said right of way to begin at the public road and at the
NorthEasterly corner of said tract and to run from the public road along and
parallel with the first course to a point where it intersects the right of way
through the land that the said Clifford Stults conveyed to LeRoy Scott March
30, 1916. The right of way to be 12 feet in width.
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Scnedule A (continued)

TRACT NO. 3: BEGINNING at a Black Qak Tree standing on tne West side of the
rcaq leaging from Cranbury Neck to the Princeton road, tnence (1} running
along William Grant's lirne North 10 cegrees and 45 minutes East, 5 chains and
72 links to a stake and corner of sazid Grant; thence (2) along the same South
7€ degrees East 7 chains and 33 links to ancther corner of said Grant; thence
{3) North 10 degrees East 5 chains and 15 links to a stone; thence (4} South
78 degrees East 7 chains an¢ 34 links to Enoch Applegate's line; thence (5)
along the same South 11 degrees West, 27 chains and 8 links to the line of the
said Grant; thence (6) along the same North 78 degrees West 14 cuhains and 48
links to the West side of said road; thence {7) on the same North 10 degrees
East, 16 chains and & links to the place of BEGINNING. Containing 35 acres be
the same more or less.

TRACT NO. 4: BEGINNING at a2 stake in the middle of the public road leading
from the Cranbury Neck Road to the Stage Road and running thence as the needle
now points {1) along the said John Perrine's line South 78 degrees East, 7
chains and & links to a corner; thence {2) still along his line as the needle
formerly pointed North 10 degrees East, 5 chains and 15 links toc &a corner;
thence (3) as the needle now points North 77 i degrees West, 7 chains and 8
links to a stake in the middle of the aforesaid highway; thence (4} along the
middle of the same South 10 degrees 30 minutes West, 5 chains and 36 links to
the BEGINNING. Containing 3 acres and .68 of an acre of land.

Excepting and reserving from the above-describec Tract Nos. 2, 3 and 4 a tract
of 1land conveyed by Virginia Grover, Widow, individu&glly and as Executrix of
the Last Will and Testament of Albert C. Grover, deceased, to the Township of
Plainsboro, by Deed dated August 22, 1949 and recorded in the Middlesex County
Clerk's Office in Book 1462 of Deeds, pages 47&c, for purposes of
straightening th road running trrough said premises.

The said Albert C. Grover is deceased, having died on June 5, 1627 and by his
Last Will and Testament duly probated in the Middlesex County Surrogate's
Office, devised one-third of his real and personal property to his wife,
Virginia C. Grover, absolutely and the remaining two-thirds to his said wife,
for life, then to his children. The said Virginia C. Grover is alsc deceased,
having died on October 16, 1954, and by her Last Will and Testament, duly
probated in the Middlesex County Surrogate's Office, devised here interest in
tne above reazl estate to her children, William Rue Grover, larence Grover,
Charlies Grover and Alberta Grover Humphries.

This conveyance is made subject to the rights of the public in and to the road
running through said premises.

LSO EXCEPTING therefrom premises described in Deed dated March 3, 1978,
conveyed by Edward W. Simonson and Elsie R. Simonson, husband and wife, and
Ravmond C. Simonson and Anna 0. Simonson, husband and wife, to Sapkor Corp., &
Corporation of the State of New Jersey, and recorded in the Middlesex County
Clerk's Office on March 7, 1978 in Book 3020 of Deeds, page 935.

BEING a part of the same premises conveyed to Edward W. Simonson and Elsie R.
Simonson, husband and wife, and Raymond G. Simonson and Anna O. Simonson,
husband and wife, by Franklin B. Scott et als, by Deed dated May 9, 1961, and
recorded in the Middlesex County Clerk's QOffice in Book 2254 of Deeds, page

148,
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SCHEDULE &
{continued)

Municipality of Cranbury Township, Block No. 23, Lot Nao. 108
FIRST TRACT: Is butted and bounded as follows, to wit:

BEGINNING at a stake in the middle of the road leading from Cranbury Neck road
to the Plainsboro and Cranbury Road and running from thence (1) along the line
of land now or formerly belonging tc John Perrine South 78 degrees East 7
chains and 8 links to a stone; thence (2) North 10 degrees East 5 chains and
15 links to a stone; thence (3) South 78 degrees East 7 chains and 34 links to
the line of land focrmerly beleonging to Enoch Applegate, deceased; thence (&)
along the line of land formerly belonging vo said Applegate North 10 degrees
East, 32 chains and 90 links to Cranbury Brook; thence (5) down the said Brook
the various courses thereof to the middle of said road leagding as aforesaid;
thence {6) through the middle of said road tc the place of BEGINNING.

CONTAINING forty-nine acres and fifty-two hundredtns of an acre of land, be
the same more or less.

SECOND TRACT: Is butted and bounded as follows, to wit:

BEGINNING at a stone at the SouthWesterly corner of the tract hereby conveyed
and running thence (1) along a marked line as the needle pointed in 1874 South
79 degrees and 30 minutes East 9 chains and 95 links to Cranbury Brook; thence
(2) down along the middle of said brook the several courses thereof to a
corner of land which David J. Perrine purchased of William Grant; thence (3)
along the line of said land South 10 degrees West as the needle formerly
pointed 20 chains and 70 links to the place of BEGINNING.

CONTAINING fifteen acres and 60 hundredths of an acre of land, be the same
more or less.

EXCEPTING AND RESERVING from the above described tract lands conveyed to Jonn
C. Perrine by Davic J. Perrine and wife, the same being a tract of three acres
and sixty-eight nundredths of an acre of land which is fully described in Deed
dated March 24, 1873 and recorded in Book 143, page 54 in the Office of the
Clerk of the County of Middlesex.

ALSO EXCEPTING THEREOUT AND THEREFROM a parcel conveyed to the Township of
Plainsboro for the purpecse of widening the road known as Cranbury-Neck road by
Deed of Richard S. Mason and Elizabeth B. Mason, his wife, which Deed bears
date September 6, 194G, and is recorded in the Middlesex County Clerk's Office
September 30, 1949 in Book 1462 of Deeds for said County, on page 45. Richard
S. Mason died a resident of Middlesex County and by his Last Will and
Testament which is admitted to probate in the Middlesex County Surrogate's
Cffice his executors named therein were given full power of sale.

BEING part of the same premises conveyed to Edward W. Simonson and Elsie R.
Simonson, his wife, and Raymond G. Simonson and Anna O. Simonson, his wife, by
Franklin B. Scott et als by Deed dated May 9, 1961, and recorded in the
Middlesex County Clerk's Office in Book 2254 of Deeds, page 148.
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PRINCETON JUNCTION ENGINEERING CO.

PROCESSIONAL ENGINEERS AMD LAND SURVEYORS

PranK L Quwesy, PE & LS. NORTH POST ROAD
BRYCE M. RITTENHOUSE, PE. & LS P.C BOX 223

ARNDLD RVDER. SR, LS & P.P. PRINCETON JUNCTION, NJ 0BS50
. GEOFPREY BxOwWN, P.E.

WESLEY J, LA, LS

KEVIN M. S, P.E June 23, 1988
FRANK J, FALDOWE. LS.

GOS- 7991906

Description of +s~102, 104 & 108, Block-23, Cranbury Township,
Middlesex County, New Jersey for Z Cranbury Associates, Limited
Partnership.

BPGINNING at a point in the easterly line of George Davidson Road
(50 feet wide) said point also being in the northwesterly corner
of lands of Stanley C. Stultz, et ux, Lot-103, Block-23 (as shown
on the Cranbury Township Tax Xap) said point also being the
following two courses Ifrom the irtersection of the centerline of
the said George Davison Road anc the centerline of the Cranbury
Neck Road (33 feet wide)l thence s
A. along <he s2id centerline of George Davison Road RNorth
09034/57" East 520.05 feet to a point; thence

B. through said George Davison Road South 77°32744% East 25.03
feet to a2 point and running; thence

along the said easterly line ci George Davison Road alcong a
line 25.0 feet East of and parallel to the centerline of
said road the following five courses: North 08934757" East
591.59 feet to a point; thernce

along a curve bearing to the =ight having a xradius of
5,704.61 feet and an arc length of 543.99 feet, the chord of
said curve bearing North 12023725% East 543.78 feet TO 2
pcint; thence :

No—=h 350ip’/28" Tast 64.46 feet to a point: thence

along a curve bearing to the lelt having & radius of

6,385.21 feet ané an arc lenzth oI 503.18 feet, the chord of

said curve bearing North 12055711" East 503.05 Zeet To 2
. pointT; thence

No—~n 10940719" ETast 2,047.70 <feet to a point in the
centerline of Cranbury Brook: thence

2long the said centerline cI Cranbury Brook +the following
twenty two courses: South 74°37‘16" East 274.67 feet to a
peint; thence

Nor+<h 34910’24" East 159.58 feet tc a point; thence

South 83914704" East 485.47 feet to a point; thence
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June 23, 1988

continuacion of:

pescription of Lots-102, 104 & 108, Block-23, Crambury Township,
Middlesex County, Rew Jersey for I Cranbury rssociates, Limited
parcnership.

g. South 71°04723% East 223.32 feet To 2 point: thence
yp. South 39°01718% East 540.94 feet to a point; thence
11. South 30053’00% East 229.78 feet to a point; thence
12. South 04°23717% West 283.18 feet to a point: thence
13. South 09°50’E5™ West 298.67 feet to a point; thence
14. South 17°31/08" West 153.08 feet to a point; thence
15. South 42°03741% West 66.30 feet to a2 point: thence
16. South 01948734" West 235.50 feet to a point; thence
17. South 18959730 West 64.80 feet to a point; thence
1g. South 52°25/26" East 114.00 feet to 2 point: thence
1g. South 10054/10" West 68.35 feet to 2 point; thence
20. South 27°08’56" East 204.80 feet to 2 peint; thence
21. North 289042/27" Tast 74.86 feet To 2 poinz; thence
22. South 07918’40" Tast 312.90 feet to a pcinti thence
23. North 78056734" Tast 212.53 feet to a PoinTi thence
24, sputh 54°09’'46" East 223.89 feet to 2 point; thence
35. South 6201604" East 543.58 feet to a point; thence
2t. Nowth 200467117 East 248.82 feet to a point; thence
37. North 21025/40" Tast 122.44 feet to a point in the

northwesterly corner of other land of szid Z Cranbury
Associates, lot-100, Block-23; “hence
LR slong the westerly line of said Lot-100 South 11924747 East
3083.33 feet to a point in the nortrerly line of said
Cranbury Neck Road; thence
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June 23, 1988

Continuation of:

Description of ©s-102, 104. & 108, Block-23, Cranbury Township,
¥iddlesex County, New Jersey for Z Cranbury Associates, Limited
Partnership.

28.

30.

31.

32.

33.

34.

3B.

35,

along the said northerly line of Cranbury Neck Road along a
line 16.50 feet North of and parallel to the centerline of
said Road North 70024/25" West 771.56 feet to an iron pin in
the southeasterly corner of lands N/F o©f Charles R.
Sullivan, et ux, Lot-122, Block-23; thence

along the line of lands of said Sullivan the following three
courses: North 12°04/35" East 389.25 feet to an iron pin;
thence “

Nor+h 70°30715" West 200.00 feet to an iron pin: thence

South 12°04735" West 361.28 feet to a point in a northerly
line of said Cranbury Neck Road; thence

along a line of said Cranbury Neck Road, said line being
44,0 feet North of and parallel to the centerline of said
road Rorth 70°24’25" West 50.13 feet to a peoint in the
southeasterly corner of lands N/F of George A. Wagner, et
ux, Lot-152, Block-23; thence

along the line cf lands of said Wagner the following three
courses: Noxth 2129047/25" East 237.71 feer to a point;
thence

North 70C24’25" West 170.b0 feet o a point; thence

South 12°04/2:E" VWest 265.44 feet “o 2 point in a2 northerly
line of the said Cranbury Neck Road; thence

along a line cf the said Cranbury Neck Roaé along 2 line
16.50 feet North of and parallel to the centerline of saig
road North 71P13741" West ©55.52 feet to a point in  the
southeasterly corner of lands of said Stunltz; thence

along +the 1line cf lands of said Stultz the Zfollowing two
courses: North 11°34/59%" East 549.41 feet to 2 point;
thence

North 77932’44" West $36.88 feet to the point and place of
BEGINRING.

Containing 249.033 Acres of Land.

8
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June 23, 1988
Continuation of:

Description of Lots-102, 104 & 108, Block~23, Cranbury Township,

Middlesex County, New Jersey for 2 Cranbury Associates, Limited
Partnership.

This description is in accordance with a survey prepared by
Frank J. Falcone, N.J.L.L.S. #%32112 for 7 Cranbury Associates,

Limited Partnership, Dated 6/22/88, Princeton Junction, XNew
Jersey.

Description prepared by Prank J. Falcone, K.J.L.L.S. #32112
rinceton Junction, New Jersey.
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DM4062288
RIDER

This Mortgage secures the payments of all sums now or hereafter due
under that certain Promissory Note For Real Property (herein the "Note") dated
of even date herewith between the parties hereto for the sum of Six Million
Fifty-One Thousand Five Hundred Two and 00/100 ($6,051,502.00) Dollars.

1. Any and all terms of said Note are incorporated herein by
reference as if fully set forth herein. Any default in the terms or conditions of
said Note shall constitute a substantial defauit herein.

2. Transfer of ownership of the Property, or any part thereof,
shall not constitute an Event of Default. Borrower covenants that Borrower
shall not alienate substantial or material "development rights or credits" from all
or any part of the Property to the effect that the Property would lose substantial
or material ability to have improvements developed thereon, without the consent
of Lender, which consent shall not be unreasonably withheld.

3. A. Releases from the lien of this Mortgage shall be obtained
for the number of acres of property for which a release from the lien of this
Mortgage is sought upon payment of a sum equal to the product of the following
formula:

{Number of acres sought to be released) x (1.25)x($27,000/acre)

Notwithstanding the foregoing, at any time upon Borrower's request,
from and after the date hereof Borrower shall be entitled to the release from the
lien of this Mortgage of 20.4 acres without payment of release consideration, and
in addition at any time on Borrower's request and without payment of additional
release consideration, such acreage as Borrower shall require for construetion of

sccess roads and installation of utilities and such other easements as may be
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deemed necessary by the Borrower for development of the Property. There shall
be credited against the release consideration to be paid hereunder all amounts
paid in reduction of the principal amount of the Note which this Mortgage
secures.

B. No such release shall leave any of the Property remaining
subject to the lien of this Mortgage landlocked or without access to a publicly
dedicated road. As a condition to the grant of any such release, Lender shall
have the right to require easements for ingress, egress and utilities necessary for
the development of the property remaining under the lien of this Mortgage. Such
easements shall include easements for ingress and egress and for both publie and
private utilities. Said releases shall be prepared by Borrower and submitted to
Lender, prior to the execution of same by Lender, for Lender's review. Borrower
shall bear the sole cost and expense of preparation and recordation of said
releases and shall also pay to Lender's attorney its review fee up to $100 for
review of said release document.

C. Al acreage to be released shall be contiguous and shall
contain a reasonable proportion of roadway frontage, open space and "green belt"
areas. Lender may reserve in any release documents given to Borrower the right
of ingress and egress in any access roads or any roadways then in construction or
thereafter to be built by Borrower, its successors and assigns, as well as
retaining for Lender and its successors and assigns, the right to connect at
Lender's sole cost and expense to any utility then or thereafter passing through,
over or upon the lands to be released by Lender to Borrower.

D. No portion of the mortgaged premises shall be released
from the lien of this Mortgage unless it is legally transferable as an entity
separate from the remainder of the mortgaged premises in accordance with a

legally effective subdivision or approved development plan.

-2-
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7. The release documents will be executed within seven (7)
calendar days of receipt by Lender of Borrower's request to release said land,
with the advance payment due for said release if any, to be held by Lender's
attorney until the release document is returned in proper recordable form to
Borrower,

8. The following shall constitute Events of Default.

(A} The failure of the Borrower to pay any installment of
prinecipal, interest, or prineipal and interest or any part thereof within fifteen
(15) calendar days after written notice that the same is due and payable;

(B) The failure of the Borrower to pay any other sum required
to be paid in this Note or in the Mortgage within fifteen (15) calendar days after
written notice that the same is due and payable;

(C) The failure of the Borrower to perform or observe any
other term, provision, covenant or agreement in the Note or in this Mortgage
within thirty (30) days after written notice from the Lender or failure to
commence cure of such failure in the event that such failure is not capable of
cure within said thirty (30) day period;

(D) The appointment of a receiver of the property, rights,
credits, assets or any part thereof, of the Borrower or of the owner of the
Property; or

(E) The filing of a petition by or against the Borrower for
relief under any bankruptey or insolvency law which is not discharged within
sixty (60) days after the date of such filing; or

(F) The making of an assignment by the Borrower of assets
for the benefit of ereditors.

(G) An assignment by the Borrower of its interest in this

Mortgage or the Note to an assignee having a net worth of less than $5,000,000

_3_
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without the consent of the Lender, which consent may be withheld.

(H} Any transfer by the Borrower of substantial or material
development rights or credits, by whatever name called, regardless of whether
pursuant to law, ordinance or statute, unless Lender's consent is obtained, which
consent shall not be unreasonably withheld.

g. Notwithstanding anything herein to the contrary, this Mortgage

is non-recourse to the undersigned and in the event of a default on the Note or

this Mortgage, the sole remedy of Holder is limited to foreclosure upon the

property subject to the lien of the Mortgage for satisfaction and no deficieney or

other personal action will be instituted against the Undersigned.

-
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Rights Given to Lender. [ mortgage the Property to the Lender. This means that | give the Lender those rights stated in
this Mortgage and also those rights the law gives to lenders who hold mortgages on real property. When I pay all amounts due to
the Lender under the Note and this Mortgage, the Lender’s rights under this Mortgage will end. The Lender will then cancel this
Mortgage at my expense.

Prontises. | make the following promises to the Lender:

E. Note and Mortgage. [ will comply with all of the terms of the Note and this Mortgage.

2. Payments. { will make all payments required by the Note and this Mortgage.

3. Ownership. | warrant title 1o the premises (N.J.S.A. 46:9-2}. This means [ own the Property and will defend my

ownership against all claims. . .
. Except as otherwise agreed with Lender ]
4. Liens and Taxes¥ will pay ull Tiens, taxes, assessnients and other government charges made against the Property when

due. I will not claim any deduction from the taxable value of the Property because of this Mortgage. [ will not claim any credit
against the principal and interest payable under the Note and this Mortgage for any taxes paid on the Propeny.
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XX XX 25X e ket 0, M XK PV I IX B K DXICE X0 KON XM XS0 XX B B0 R IR 2,3 HOHC XG0y XEKSOX S X Bkt & RO R
RN 37K KKK M ROOUYX 0K MU ROGHIEX SR XM RN ROTRIHONERK RIHRGCK AKX RO REHOLX SR YSREARYS R RIEXR!-
salrbetor Mgt e ReEOCX b X TXICBIR X 22 R IKBOR R M0K R B0 abeks ks dsesneor st TR dowedes R x Shw 2 s Shd ey R x
xRk BxOd ik s bossn x A W DRI RSOUX MR RGKR KUERISEERRICHIOK R K RIMBTAR KDODRAROAEEHE LRI RTIEIRR
XHPORG X KDERGK NSRRI TR X XBIARINRIAIK HRY RO 5 KX BRI SRR R B REORR BN SRR K381 W% RRWH ROt
Ximstont Roc Nbesesnn b TR KB Y MR i Kt LB dexasexBor RBOR RIIISOK R K st stk S s RIBE X X X X X X

XXX XX HE BATR KNS K XK K BAREPEK Mot KPR X Mot M KM MO MR XIS MDRY XX K H M BOXXIE KDL KU HICKIX
XRE PRI S KR XK N XK N AKX

7. Statement of Amount Due. Upon request ol the Lender, 1 wiil certify to the Lender in writing: tal the amount due on
the Note and this Muortgisge, and (bt whether or not [ have any defense to my obligations under the Note and this Mortgage.

XRXXBX RE I X0 N X B XA XM A KN B K MR N KN A KK

9, Lawful Use. 1 will use the Property in complivnce with all laws, ordinances and other requiremnents of any
guvernmental authority,

Eminent Domain. All or part of the Property niay be taken by a government entity for public use. 1 this oceurs, Fagree
that any compensation be given to the Lender. S006XX SR SR R0 XONEHH0s RO6K K X ERONCRX XK 10 reduce the amount
owed on the Note and this Mortgage *This will not delay the due date for any {urther payment under the Note and this Morigage.
Any remaming balance will be paid tome. *on @ dollar for dollar basis. All payments received shal

ggt§%?ééeg tﬁe$ggsngx%hggefggy@ent of prin;ipal under the Note, but Borrower_shall not

X AR ARKRROOT R A AT RIS KK AR X AR RBDRX R RO R KK R ARA XK

X YOBIRIEREERIERIE KRS MK XHEHIOBRK KO RX XD R K K% 1K Mk WK AKX 96 R K R AR YO0 XDERIRROTOK X HAHRYX X
X RO 5 B0 SR BHDY R K RDCKR 3RS RYE R KB XD KX MK RIIERKHHIHXKHNRHR K RICKH R KKK X RIKIDHNXHIEK X X

Payments Made for Borrower(s). 1 I do not make all of the gpxiryor payments as agreed in this Mortgage, the Lender
may do so for me. The cost of these goprirx xnd payments will be added to the principal, will bear interest at the same rate pro-
vided in the Note and will be repaid to the Lender upon demaund.

Default. THE KBHXK XK XCED RO HHICLHANOHKRE IS ocgopr ;. SEE ATTACHED RIDER
R0OX K Sr X0 KK 2 KB PAHIOAE KA MO K KX RROUE MHK SIKSDDORY XHHHIKEAK X XX X X X X X X XX A HBixochoe X ex
XXX K SRR 06 K 00y X RBROE PXOENDEX, K KR o RIS X X
XOOX R XXt K MO X RDOPDOK KX X MK XSON X
XK B0 DO R K AKX /X K0 MM WX RO K XOA P R MR MK PROOR LXK XX
mnxmxﬂmxxwxxwxmﬂxxyummmxwxmnnpxxxmxxgxxxxmnmﬁgﬁ gﬁ%ﬁ#*ﬁ%?%ﬁﬁfﬂuﬁggﬁgﬁairation o
- yapplicable period of cure
Payments Due Upon Defautt. If the Lender dectares that [am in default,] must immediately pay the full amount of ali un-
paid principal, interest, other amounts due on the Note and this Mortgage and the Lender's costs of collection and reasonable
attorney fees.

*k
Lender’s Rights Upon Default. If the Lender declures that the Note and this Mortgage are in default,the Lender will have
all rights given by law or set forth in this Mortgage. This includes the right to do any vae or more of the following:
(a) take possession of and manage the Property. including the collection of rents and profits;
(b) have a court appoini a receiver to aceept rent for the Property (1 consent to this):
(¢} start 2 court action, hnown as foreclosure, which will result in 2 sale of the Property to reduce my obligations
under the Note and this Mortgage; ¥k **then after notice and the expiration of any
XX MKXHK RO RIOEK MHX Kaoce poondxx  applicable period of cure

Notices. Al} notices must be in writing and personally delivered or sent by certified mail, return receipt requested. 1o the
addresses given in this Mongage. Address changes may be made upon natice to the other party.

No Waiver by bh'f%‘§s'*t’é’r‘r&'é¥;g‘§‘o§(;,éq‘§*}“éélf"’i “n%F%~1h'ﬁrtgugc orunder any law. even if Lender has delayed in

excreising that right ot XXX RK K ®et: ot to exercise tha right, Lender does not waive its right to declare that 1
am in default by making payments or incurring cxpenses on my behalf
ySubject to Paragraph 9 of the Rider to this Mortgage
Each Person Liable. This Mortguge is legally binding upon each Borrower and all who suceeed to their responsibilities
(such as heirs and executors). The Lender may enfurce any of the pravisions of the Note and this Mortgage against any one or
more of the Borrawers who sign this Mortgage.

No Oral Changes. This Mortgage can unly be changed by an agreement in writing signed by buth the Borrowests) and the
Lender.

Copy Received. | ACKNOWLEDGE RECEIPT OF A TRUE COPY OF THIS MORTGAGE WITHOUT CHARGE,

Signatures. [ agree to the termy of this Mortgage, If the Borrower is a corporation, 1ts proper corparite officers sign and 11y

corporate seal is affised, Z Cranbyry Associates Limited Partners
)
N
Witnessed or Attested by: é"u——-«\E {Seul)
Lawrence Zirinsky, General Partner

................................................................................................. (Scal}
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SIATE OF NEW JTRSEY. COUNTY Of Mercer SN,
P CERTIFY that oy June 24 C1v88

Lawrence Zirinsky, Sereral Partner of Z Cranbury Associates Limited Partnership

peisanadly came betore me
and schnowiedged under vath, 1o my satisfuction, that this person (oraf mare than one. cach peisony,
T~

(ay s namied i and persanally signed this document: and N
{(b) stened. seated and delivered this document as his or her act and deed

~,
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SIATE OF NEW JERSEY, COUNTY OF ARMMOAREE ARLANQP NEW/SRER Y
P CERTHY that an 19

/
/
NN
\

personally came before me. and this person acknowledged under oath, to my satisfaction, that:
(a} tins person is the secretary of

the corporation named n this document ;
(b) this person is the attesting witness to the signing of this document by the proper corporate officer who is

the President of the corparation.,
(¢} this document was signed and delivered by the corparation as its voluntary act duly authorized by
proper resofution of its Board of Directors:
(di this person knows the proper scal of the corparation which was affixed (o this document: and
fe) this person signed this proof to attest 10 the truth of these facts.

Signed and sworn to before me on

19 (Punt name of atsestiag witness helon signature |

NOTE MORTGA GE | Dated, June 24

19 88
Z Cranbury Associates Limited Partnershig Daniel M.#g;ghy.,—[—sqﬁre
Brener ack & Hill
. Borroweris), ZI,DW
= ~PTinceter, New Jersey 08543-5226
o TO
il % CORD AND RETURN T0:
Edvard Simonson and Elsie R. Simonson /]0 RECORD ’
w and Raymond G. Simonson . CENTURY/INTER COUNTY
o v Lenderts. TITLE AGENCY, INC.
D w ) YLy 10 PARK PLACE - PENTHOUSE
D o MORRISTOWN, N.1. 07960
== 5/54_,%;;
oo
To the County Recording Offlicer of Caunty:

This Mé)rtgagc is tuly paid. 1 authorize you 1o cancel it of record.
o3 T
—Dated J, 19

2 . . {Seub)
. P

e R Lender
[T

* certdy that the signature of the Lender is genuine.
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